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S-OIL was established in 1976 and cultivated management characteristics with a mobility
to match the international generation, and a management strategy for its profit-base to
grow as a competitive oil-refining company.

The company has facilities that produce lube base oil, petro-chemical products, and crude
oil refining facilities of 669,000 barrels a day in the Onsan Industrial Complex of Ulsan.
Based on the Xylene Center, which is the world’s largest PX production facility, and the
Bunker-C Cracking Center of worldwide standard, the company is establishing itself as a
company that leads in environment protection and consumer protection by producing and
supplying high quality petroleum products.

8 OGdJ 04/22/2016 LV

S-0il advances Onsan refinery, olefins expansion

S-0il Corp., Seoul, through a contractor, has let a contract to Technip SA, Paris, to provide
proprietary equipment for a unit to be built as part of S-Oil’s residue upgrading and
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capacity expansion project at the 669,000-b/d Onsan refinery complex in Ulsan, South
Korea.

Technip will provide engineering, procurement, and construction (EPC) for high-severity
fluid catalytic cracking (HS-FCC) unit at Onsan, which when completed will be the first
unit of its kind to be used in commercial operations, Technip said.

As part of the EPC contract, Technip will deliver proprietary equipment for the unit,
including an original downflow reactor, the key component of HS-FCC technology, the
service provider said.

A value of the contract was not disclosed.
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